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About the SFF

The Spanish Financial Forum in Luxembourg (SFF) is

a Committee of the Official Spanish Chamber of Com-
merce in Belgium and Luxembourg. It was launched
in 2019 at the initiative of professionals linked to the
Luxembourg financial services industry.

Through the SFF, the Chamber aims to create both in
Luxembourg and in Spain, a space for opinion and
debate on economic and financial issues, where
professionals working in companies related fo the
provision of financial services can share experienc-
es, establish collaborations, exchange information
on sector trends and develop business opporfunities.

a*a,

Organizational structure

More than 60 companies and over 100 professionals
are involved in the SFF. Its organizational structure is

composed of a President and four coordinators who
lead respectively the following sub-sectors:

e Banking

e Asset Management
e Tax

* |nsurance

S

Join the SFF

All financial services providers that are members of the Official Spanish Chamber of Commerce in Belgium
and Luxembourg can apply for free fo join the SFF.

Access HERE for more information about membership application and benefits offered by the Chamber to
its members.


https://sff-camara.com/join-the-sff/

SFF Magazine

THE OFFICIAL PUBLICATION OF THE
SPANISH FINANCIAL FORUM IN LUXEMBOURG

Subscribe to the
SFF Magazine

View last issues
of the SFF Magazine

The SFF Magazine is a quarterly and digital publication addressed to financial professionals linked to the Spanish,

Luxembourg and Latin American markets. It is published in bilingual, Spanish and English edition.

Most of the content is provided by SFF members and financial stakeholders. If you are interested in participating in
the next future editions providing contents, do not hesitate to contact us by sending an email to publicacioneslux.

ext@e-camara.com. The Chamber also offers the possibility of advertising and sponsoring contents.


https://sff-camara.com
mailto:publicacioneslux.ext%40e-camara.com?subject=SFF%20Magazine
https://sff-camara.com/subscribe-to-the-sff-magazine/
https://sff-camara.com/sff-magazine/editions/
https://sff-camara.com/subscribe-to-the-sff-magazine/
https://sff-camara.com/sff-magazine/editions/
https://sff-camara.com/sff-magazine/editions/
https://sff-camara.com/subscribe-to-the-sff-magazine/
https://sff-camara.com/sff-magazine/editions/

INTERVIEW | ~

Inferview

José Carlos Garcia de Quevedo

President of the Instituto de Crédito Oficial (ICO)

“The promotion of the
internationalization of Spanish
companies is a strategic area
for us. ICO is a leading institu-
tion in the promotion of the
international development of
Spanish companies and
actively contributes to the
Internationalization Strategy
of the Spanish Economy 2021-
2027. In the last two years we

have injected more than 2,200

million euros into businesses
in the form of loans, endorse-
ments and guarantees to
promote the expansion of
Spanish companies in third
markets.”

José Carlos Garcia de Quevedo Ruiz has been
President of the Instituto de Crédito Oficial (ICO)
since June 2018. He holds a master degree in
Economics and Business from the Complutense
University of Madrid and is a member of the
Spanish State Economist and Trade Expert.

Before, the president of ICO Group has held
positions of responsibility in the fields of invest-
ment and finance, foreign trade, insurance and
pension funds, at national, EU and international
level.

Use the QR code or the following link fo read
the full inferview:



https://sff-camara.com/sff-magazine-september-2023/interview-with-jose-carlos-garcia-de-quevedo-president-of-the-instituto-de-credito-oficial-ico/
https://www.ico.es/en/web/ico_en

MEET THE TEAM

FE Fundinfo




MEET THE TEAM | ©

With strong roots in Europe and the UK, FE fundinfo is a global leader in investment fund data and
technology, connecting the fund management industry to inform better investment decisions.

Trusted for our data, fechnology solufions, research and analysis, open global distribution and ex-
pert insights, we provide transparency and enable efficiency to unlock business potential for asset
managers, fund managers, distributors and financial advisers. With more than 1,000 experts work-
ing from 15 countries around the world, we believe in bringing trust, connectivity, and innovation
to the fund industry.

Since the acquisition of Fundsquare (Luxembourg), Europe’s leading fund registration and regula-
fory services provider in 2022, FE fundinfo are well and truly making their mark to transform cross-
border fund distribution for asset managers and fund distributors.

Use the QR code or the following link to read
the full article:



https://sff-camara.com/sff-magazine-september-2023/meet-the-team-fe-fundinfo/
https://www.fundinfo.com/en

OPINION ‘ o

OPINION
How Artificial Intelligence

Is Transforming the
Financial Services Industry

Digital initiatives are accelerating rapidly. Digitalization using new tech-
nologies including artificial intelligence are at the heart of this accelera-
tion and this has been more rampant in the financial services sector, also
driven by rapid fechnological innovatfion and quickly shifting customer
preferences.

At present, forward-thinking executive managers and business owners
actively explore new Al use in finance and other areas to get a competi-
five edge on the market.

How Artificial Intelligence is Transforming the Financial Services Industry2
In this section we listen to the opinion of the experts.



The impact of artificial intelligence
on legal professionals in the
financial industry

The use and development of artificial intelligence (Al) has increased importantly in particular over the last
ten years and now is a hot topic in almost all sectors.

Al, which can be understood as “the ability that a machine can have in order to perform a task that is
normally associated with human intelligence” (for example learning or problem-solving), has also started
being applied in the financial sector for, amongst other things, commercial and legal purposes.

11 In this article, we are going to explain which impact Al has in the financial sector at the moment and, in
parficular how Al tools are or can be used by legal professionals in this industry.
s
o
Z Use the QR code or the following link to read
% the full article:
Cathrine Foldberg Mgller Pablo Lopez Romero Julie Carbiener Camille Benezet

Partner Supervising Associate Partner Managing Associate
Simmons & Simmons LLP Simmons & Simmons LLP Simmons & Simmons LLP Simmons & Simmons LLP


https://www.simmons-simmons.com/en/offices/luxembourg
https://sff-camara.com/sff-magazine-september-2023/the-impact-of-artificial-intelligence-on-legal-professionals-in-the-financial-industry/

Trends in the

Fund Indusiry:
Infrastructure and
Energy Investments



Europe is leading the change towards net-zero, creating unique investment opportunities in renewable
energy and sustainable infrastructure.

The humanitarian crisis in Ukraine has created new risks for businesses and economic activities globally. This
situation, together with growing turmoil from fluctuation in commodity prices and foreign exchange rates
has driven an increase in volatility across markets.

This crisis is also expected to trigger a permanent change in energy infrastructure as the EU and its mem-
ber states seek energy self-sufficiency and aim fo reduce their dependence on importing gas from outside
Europe.

Infrastructure asset managers remain under pressure to improve their environmental, social and gover-
nance commitments, driven by an increasing demand from investors and a series of global and European
regulations that ultimately aim to create an enabling environment for clean energy investment and the
fransition to a Net-Zero world.

Thus, increased investment in renewables, especially in Europe, is expected to help reduce dependence on
Russian-supplied gas and oil, which has been a long-term goal for many European countries.

Also, the clear possibility in increasing returns from investments in the clean energy sector is certainly at-
fracting attention in the private equity sphere. Some investment firms have taken the lead, but the sectoris
far from saturated. We can expect to see rising investments in the coming years as interest rates rise, public
subsidies become more accessible and the sector in general doubles down on its ESG/sustainability focus.

In this context, the September issue of the SFF Magazine dedicates its quarterly dossier to analyze some of
the trends that are affecting the fund industry in relation to infrastructure and energy investments.




DOSSIER / ARTICLE | -

Samara Brey José Maria Criado Rius
Tax Director Senior Cross Border Tax
Deloitte Luxembourg Deloitte Luxembourg

Infrastructure and renewable
energy — current frends and
tax considerations

Infrastructure and renewable energy play key roles in achieving climate resilience, fostering low-carbon

development, and promoting inclusive projects.

During the COP27 held in November 2022, it was highlighted that achieving the global goal of reaching
net-zero greenhouse gas emissions by 2050 would require an investment of circa $6 trillion a year in renew-

able energy, technology, and infrastructure.

Use the QR code or the following link to read
the full article:



https://sff-camara.com/sff-magazine-september-2023/infrastructure-and-renewable-energy-current-trends-and-tax-considerations/

DOSSIER / ARTICLE | o

WEJ EpMOND
§€43% DE ROTHSCHILD

Jean-Francis Dusch

Global Head of Infrastructure and Structured finance |
Edmond de Rothschild Asset Management

CEO | Edmond de Rothschild UK

Making conviction-led
choices to achieve long-term
value creation is key to

the energy transition

Infrastructure projects are of fundamental importance to the energy transition, spoanning a wide range of
asset classes. As well as the traditional infrastructure that will require further acceleration to meet society’s
needs around renewables, green mobility, energy efficiencies for social infra- structure, decarbonisation of
utilities and more, digital infrastructure will also play an increasingly important role.

Jean-Francis Dusch, Global Head of Infrastructure and Structured Finance at Edmond de Rothschild As-
set Management and CEO of Edmond de Rothschild UK, considers the importance of infrastructure debt
to sustainable development and responsible finance. He believes debt enables investors to have genuine
real-world impact while still prioritising diversification, stability and long-term returns. The advantages inher-
ent within infrastructure debt, however, can only be secured by working with an experienced, conviction-
driven asset manager.

Use the QR code or the following link to read
the full article:



https://www.edmond-de-rothschild.com/en/Pages/default.aspx
https://sff-camara.com/sff-magazine-september-2023/making-conviction-led-choices-to-achieve-long-term-value-creation-is-key-to-the-energy-transition/

Articles

- Political agreement reached on the EU banking
package: what to know and be ready for the
upcoming CRR Il and CRD VI regulatory landscape

- Responsible and Sustainable Investment -
The vision of the Banque de Luxembourg




ARTICLE | ~

Enric Comabasosa-i-Esqué Marc Mouton
Supervising Associate Partner
Arendt & Medernach SA Arendt & Medernach SA

Political agreement reached on
the EU banking package:

what to know and be ready for
the upcoming CRR |l and CRD VI
regulatory landscape

The European Parliament and the Council have reached a political agreement on the new Capital Re-
quirements Directive VI (CRD VI), together with the Capital Requirements Regulation (CRR Ill), which consti-
fute the implementation of the final set of international standards of Basel lll in the European Union.

It is expected that the legal texts of both CRR Il and CRD VI will be published in the coming weeks, and
important changes are fo be expected to ensure strong supervision and sound prudential regulation across
the European Union, while taking also into consideration Environmental, Social and Governance (ESG) risks
in the EU banking sector.

Use the QR code or the following link to read
the full article:



https://sff-camara.com/sff-magazine-september-2023/political-agreement-reached-on-the-eu-banking-package-what-to-know-and-be-ready-for-in-the-upcoming-crr-iii-and-crd-vi-regulatory-landscape/
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Juan Carlos Durdn
Senior Private Banker
Bangue de Luxembourg

Responsible and Sustainable
Investment - The vision of the
Banqgque de Luxembourg

Sustainable development has become a major topic in the current confext, and social and environmental
challenges are of great concern on a global scale. Responsible and sustainable investing is part of this
trend and aims to generate financial returns by considering environmental, social and governance (ESG)

criteria.

This investment approach integrates environmental, social and corporate governance (ESG) criteria into
the asset research and selection process. This process can start from a simple desire to reduce the risks
linked to these factors (e.g., analysis of corporate controversies and misconduct) to a more comprehensive
“best-in-universe" approach, where only companies with the highest ESG scores are included in portfolios.

This is a paradigm shift from the traditional approach to investment, but specifically, how do these concepts
fit into management?2 To bring more clarity to this issue, Juan Carlos Durdn, private banking advisor for

Spain af Banque de Luxembourg, analyzes the different approaches.

Use the QR code or the following link to read
the full article:



https://www.banquedeluxembourg.com/en/bank/bl/homepage-espana/homepage-es
https://sff-camara.com/sff-magazine-september-2023/responsible-and-sustainable-investment-banque-de-luxembourg/

—— NEXT EDITIONS OF
= THE SFF MAGAZINE

DECEMBER Dossier:

Corporqte governance and

2023 the best practices

in the banking sector

MARCH Dossier:

"Global trends in
2024 the financial sector”

Use the SFF Magazine as a
communication tool to boost

your company's visibility &

Contact us for more information about the J
available advertising packages

More information:
luxemburgo@e-camara.com
www.sff-camara.com
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Lastest news and events
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FLASH NEWS |

CAREERS

JUAN GARCIA FERNANDEZ
Senior Portfolio Manager
Banque de Luxembourg

Since the middle of the year 2023, Juan
Garcia Ferndndez joined Banque de
Luxembourg's Private Banking Invest-
ment team.

His main responsibilities will be to de-
velop the ESG mandates in discretion-
ary management as Senior Porffolio
Manager and to serve the needs of the
Spanish-speaking private banking cus-
fomers.

Use the QR code or the following link to view
his professional profile:



https://sff-camara.com/professionals/juan-garcia-fernandez/

N
N

FLASH NEWS |

OEL FUND SERVICES -
New member of the Chamber

OEL Fund Services, S.a.r.l. is a General Partner entity founded in Luxembourg in 2020.

The partners and directors of our firm have more than 25 years of experience in private banking, wealth
management and investment fund management. They have developed their expertise mainly in Luxem-
bourg, Switzerland, Spain, Latin America and the United States.

The creation of OEL Fund Services met the need of our clients fo find modern, solid and tax efficient struc-
tures for the realization of their investments. Our main mission is to lead the constitution and operation of
Alternative Investment Funds, especially in the field of Private Equity, using the Reserved Alternative Invest-
ment Fund (RAIF) as the main vehicle.

Use the QR code or the following link to view
the full article:



https://sff-camara.com/sff-magazine-september-2023/oel-fund-services-new-member-of-the-chamber/
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OCTOBER 2023
Luncheon-debate

Luncheon-debate with

Paschal Donohoe

President of the Eurogroup and Irish Minister for
Public Expenditure, National Development Plan
Delivery and Reform

Use the QR code or the following link for Event sponsored by:

more information and registration:



https://www.mastercard.be/nl-be.html
https://sff-camara.com/agenda/luncheon-debate-with-paschal-donohoe-president-of-the-eurogroup-and-irish-minister-for-public-expenditure-national-development-plan-delivery-and-reform-2/
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NOVEMBER 2023

SFF Learning Solutions

TRAINING

Securitisation in Luxembourg

This session will be taught by Alejandro
Dominguez Becerra, Senior Counsel in CMS
Luxembourg and José Juan Ocana Castilla,
Senior Associate in CMS Luxembourg,.

Use the QR code or the following link for In collaboration with:

more information and registration:



https://sff-camara.com/agenda/sff-learning-solutions-securitisation-in-luxembourg/
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NOVEMBER 2023

Luncheon-debate

Luncheon-debate with
Pierre Gramegna
Managing Director of the
European Stability Mechanism

Use the QR code or the following link for
more information and registration:



https://sff-camara.com/agenda/luncheon-debate-with-pierre-gramegna-managing-director-of-the-european-stability-mechanism/

With the collaboration of our sponsor and benefactor

members that are part of the SFF :

26


https://www.caixabankassetmanagement.com/es/soluciones-de-inversion/internacional/luxemburgo
https://www.fticonsulting.com
http://www.adepa.com
https://www.onelife.eu.com
https://www.bankinter.lu/es/home.html
https://www.caixabankwealthmanagement.lu/home_en.html?gclid=Cj0KCQjw5uWGBhCTARIsAL70sLLGaLmyzDHdV0iPwbuE4-U0mqvUb4oA-ralaLtUhMSAZAm4qHd3uZYaAk6TEALw_wcB#
https://www.bekafinance.com/beka-credit
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